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GOVERNMENT CODE - GOV

TITLE 2. GOVERNMENT OF THE STATE OF CALIFORNIA [8000 - 22980]  ( Title 2 enacted by Stats. 1943, Ch. 134. )
DIVISION 5. PERSONNEL [18000 - 22980]  ( Division 5 added by Stats. 1945, Ch. 123. )

PART 8. SUPPLEMENTAL CONTRIBUTIONS PROGRAM [22970 - 22970.89]  ( Part 8 added by Stats. 1999, Ch. 307,
Sec. 4. )

CHAPTER 3. Administration of the Plan [22970.30 - 22970.33]  ( Chapter 3 added by Stats. 1999, Ch. 307, Sec. 4. )

  (a) Except as provided in this part, the plan shall be administered by the board in conformity with its powers and duties
for administration of the system as set forth in Part 3 (commencing with Section 20000). The board shall, to the extent that it
determines feasible, follow the procedures set forth in Article 7 (commencing with Section 20220) of Chapter 2 of Part 3.

(b) The board may retain a third-party administrator to perform investment management, recordkeeping, customer service, or other
plan administration services and the expenses associated with such retention shall be paid from the fund.

(Added by Stats. 1999, Ch. 307, Sec. 4. Effective January 1, 2000.)

  (a) The board shall adopt a plan instrument embodying the material terms and conditions of the plan consistent with this
part and the applicable provisions of Title 26 of the United States Code.

(b) The board may, as it deems necessary or appropriate, amend the plan consistent with this part and the applicable provisions of
Title 26 of the United States Code.

(c) A fiduciary of the plan shall not be liable for any loss that results from the individual investment fund option selected by a
participant or the plan’s designated default option for investment of contributions by participants who do not provide affirmative
instruction on how to invest their contributions.

(Amended by Stats. 2013, Ch. 755, Sec. 6. (SB 277) Effective January 1, 2014.)

  With regard to the plan, the board shall not engage in any transaction prohibited by subsection (b) of Section 503 of Title
26 of the United States Code.

(Added by Stats. 1999, Ch. 307, Sec. 4. Effective January 1, 2000.)

  The board may require a third-party administrator, recordkeeper, custodian, or investment manager that is contracted
with, or appointed by, the system to be subject to the duties set forth in Section 24032.

(Added by Stats. 1999, Ch. 307, Sec. 4. Effective January 1, 2000.)
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